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Grofers Raises $200 m
in SoftBank-led Round

Sequoia and Tiger Global
too take partin funding
round; South Korea's KTB
joins as new investor

Our Bureau

Bengaluru: Grofers has raised more
than $200 million in fresh capital led by
existing backer SoftBank Vision Fund,
making it one of the largest invest-
ments in the online grocery retailing
segment. Venture capital fund Sequoia
Capital and Tiger Global also participa-

ted in the funding round, while South ==

Korea’sKTB joined in as anew investor.

The latest investment round includes
the $60 million that the grocery e-tailer
hadraised in February.

Grofers’ valuation, which was pegged
at $500 million after the first tranche ca-
me in, is expected to have jumped to $600-
700 million after the latest infusion, so-
urces in the know told ET. The company,
however, did notdisclose deal details.

SoftBank’s move to double down on
Grofers puts on hold the on-again, off-
again merger talks the grocery delivery
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service has held with

Grofers players like the Alibaba-

closedFy19  backed BigBasket,
amongothers.

Closest rival BigBasket

said earlier this month
doublethat  that it had closed a $150
byendof million financing round
thisyear led by South Korea-ba-
sed MiraeNaver and
China’s Alibaba Group, valuing the star-
tupatover 1 billion.
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Centre for Sight Gets
Z206¢r from Mahindra

Mahindra Partners, the invest-
= mentarmof Mahindra Group, has
investedz206.5 crore in specialty
eyecare chain Centre for Sight while venture
capital firm Matrix Partners exited the
company after anearly decade-longin-
vestment, reports Biswarup Gooptu. »» 6

A Timely Pep Pill for Indian Pharma

Generic Benefit

$5.5 billion |21% rise
India’s generic drug | in exports
exports to the US in 2018-19

GREATER REGULATORY FOCUS

Given their big share, Indian cos

under greater FDA scrutiny
FDA Gottlieb's
inspections statement
inindia comes as a
relief to
Indian generic
makers

Q “I take generic drugs & have extreme
confidence in them. | prescribed
them to help my patients achieve value
in their healthcare,” said Scott Gottlieb,
former commissioner, FDA'

Ex-FDA chief Scott Gottlieb
endorses use of generic
drugs, which have been
facing negative publicity
Divya.Rajagopal@timesgroup.com

Mumbai: The US generic drug industry,

“I take generic drugs and have extreme
confidence in them. I prescribed them to
help my patients achieve value in their
healthcare,” he tweeted on May 13. “Some
badproblemsarose yearsago. Welearned
from them; and responded. Today's gene-
ric drug framework is vigilant and up-
holds FDA's gold standard.” Nearly 90%
of medicines that American patients ta-
ke are non-branded generics. Across the
world, they have become one of the key
means of providing accessible healthca-
re, being cheaper than branded drugs.

by Indian

und a surprising champion in former US
Food and Drug Administration head
Scott Gottlieb. He’s come out in support of
genericdrugs, which have been facingne-
gative publicity over quality issues.

Gottlieb, 46, who resigned in the middle
of his tenure in March this year, has been
tweeting to convince patients that gene-
ric drugs are safe, a move that should bo-
ost the image of several manufacturers,
including Indian pharma companies that
have been criticised in the past for poor
quality standards.

Increased Oversight » 20
Is it Time for Indian
Pharma to Ditch US?

Withrising challenges for
Indian pharma companies
doing business inthe US, the

timeis probably ripe for them to explore
other destinations like China. Kiran
Kabtta Somvanshireports. »» 9
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Despite

crease in new roads across constituencies, there was
amassive drop in vote share of the ruling party in most seats
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Road to Votes Not Through Roads

Rural roads built under the Pradhan Mantri Gram Sadak Yojana (PMGSY) since 2000 appear to have had no
effect on increasing the vote share of incumbent parties in both assembly and Lok Sabha constituencies across
India, finds a study by Oxford University researcher Tanushree Goyal. She says that expecting to reap
electoral dividends, MPs and MLAs often lobby with bureaucrats to get roads sanctioned in their
areas but this has failed to improve their party’s vote share.

PMGSY IMPRINT

20082017
Under PMGSY from 2000 to 2018, over 180,000
all-weather roads were built spanning

550,000 km at a cost of $40 billion
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Though i i
roads, this did not seem to have swung votes in the party's favour
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Madhya Pradesh

Asimilar voter apathy is seen towards new roads in MP, showing
voters perhaps do not care for what they already possess
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Vote share gain/loss of
ruling parties in state elections
between 2008 and 2017
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